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IN THE UNITED STATES 

Business Activity for the four weeks ending June 12 was 
up fractionally from the previous 4 weeks, 3 per cent from 
the corresponding period of 1947 and for the first 5 months 
of the year was 3 per cent above the period of last year. 

Freight Car Loadings for the same 4 week period were 
up 1 per cent from the previous 4 weeks but were down 
fractionally from the same period last year and for the 
first 5 months of the year were 5 per cent below the same 
period last year. 

Bank Debits outside New York City were up fractionally 
from May to April, 14 per cent from May, 1947 and for 
the first 5 months of the year were 18 per cent above the 
same period last year. 

Industrial Production as measured by the Federal Re- 
serve Board index was up 3 per cent from May to April, 
4 per cent from May, 1947 and 2 per cent for the first 
5 months of the year from the same period last year. 


Electric Power Production was up 1 per cent in May ~ 


from April, 9 per cent from May, 1947 and 10 per cent 
for the first 5 months of the year as compared to last year. 

Bituminous Coal Production was up 63 per cent in May 
from April and was fractionally above May, 1947 but for 
the first 5 months of the year was down 12 per cent from 
last year. 

Steel Production was up 18 per cent in May from April, 
3 per cent from May, 1947 and for the first 5 months of the 
year was 1 per cent above last year. The steel industry 
operated at 95 per cent of capacity in May as compared 
to 80 per cent in April. 

Construction Activity as measured by the value of con- 
tracts awarded was up 11 per cent from May to April, 
44 per cent from May, 1947 and for the first 5 months of 
the year was 33 per cent above last year. All types of 
construction showed increases in May from April and 
from the corresponding periods of 1947. 

Retail Sales of independent dealers dropped 1 per cent 
from May to April, but were 2 per cent above May, 1947. 

(Continued on Page 2) 


IN OHIO 


Bank Debits in 16 Ohio cities were up fractionally in 
May from April, 10 per cent from May, 1947 and for the 
first 5 months of the year were 11 per cent above the 
period last year. 

Agricultural Income dropped 1 per cent in May from 
April, but was 7 per cent above May, 1947 and for the 
first 5 months of the year was 5 per cent above the same 
period last year. As compared with last year, there were 
increases in income from dairy products, grains and 
poultry and eggs; income from meat animals declined. 

Electric Power Production increased 5 per cent in May 
from April and 18 per cent from May, 1947. 

Bituminous Coal Production was up 53 per cent in May 
from April and 9 per cent from May, 1947 but for the 
first 5 months of the year was 10 per cent below the same 
period last year. 

Construction Activity as measured by the value of con- 
tracts awarded dropped 5 per cent in May from April, 
but was 20 per cent above May, 1947 and for the first 5 
months of the year was 14 per cent above last year. For 
the first 5 months of the year as compared with last year 
residential and nonresidential were up 4 per cent and 
39 per cent respectively; public works and utility con- 
struction was down 8 per cent. 

Retail Sales of Independent Stores dropped 1 per cent 
in May from April, but were 5 per cent above May, 1947 
and for the first 5 months of the year were 10 per cent 
above the same period last year. 

Department Store Sales were up 6 per cent in May 
from April; 2 per cent from May, 1947 and 7 per cent for 
the first 5 months of the year from last year. 

Dyers’ and Cleaners’ Sales were up 1 per cent in May 
from April, but were 7 per cent below May, 1947. For the 
first 5 months of the year, however, they were 1 per cent 
above the same period last year. 

New Passenger Car Registrations in 45 counties dropped 
22 per cent in May from April and 14 per cent from May, 

(Continued on Page 8) 
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IN THE UNITED STATES 

(Continued from Page 1) 
Department store sales were up 3 per cent from May 
to April, 6 per cent from May, 1947 and 7 per cent 
for the first 5 months of the year from the same 
period last year. 

Wholesale Commodity Prices were up 1 per cent 
in May from April, 11 per cent from May, 1947 and 
for the first 5 months of the year were 16 per cent 
above last year. 

Retail Food Prices were up 1 per cent in May 
from April, 12 per cent from May, 1947 and for the 
first 5 months of the year averaged 11 per cent 
above last year. 

Department Store Prices were up fractionally in 
May from April; 4 per cent from May, 1947 and 4 
per cent for the first 5 months of the year. 

Cost of Living rose 1 per cent in May from April; 
9 per cent from May, 1947 and for the first 5 months 
of the year averaged 9 per cent above last year. 

Employment in Manufacturing dropped 1 per cent 
in May from April, but was 1 per cent above May, 
1947 and for the first 5 months of the year was 2 
per cent above last year. 
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« U. S. Reference Data 
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CHANGE FROM 
Last Last 
er cent ITEM MontTH YRAR 
194 4 os. 
er cent Unit from from 1948 
or Index Apr. May from 
, Base Period 1948 1947 1947 
in May 
for the [General Business 
er cent Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Bus. Activity’ 6/12/48 Comp. Norm. 150 149; + * + 8 + 3 
ally in Feht.Car Loadings" Thous. 3,512 3,472; + 1 * — 56 
j Com. Failures'? 6/12/48 ....Number 405 41 — 2 + 32 + 54 
and 4 Calendar Months 
*Bank Dbts. (Excl. N.Y.C.)%,* 1935-39 298 297; + + 14 + 13 
Seasonally Adjusted, at Ann. Rates: 
| April; Tot. Pers. Income Pay.* Bil. Dol.| 209 » 
Salaries and Wages Ine.®- b 126 b b b 
months Non-Agricultural Inc.® 185 b b 
ar. Agr. Inc. (Cash f. 1985-89 289 291;— 5 
Life Ins. Sales?............. 204 8 |— * 
er cent Steel Ind. Oper. Rate™.. Ca 95 80 | + 18 2 
Ma Securities Issued**—New.. . Mil. 591 784 | — 25 + 66 + 47 
May, Securities 61 106|— @ | — | 
Was 2 
Employment and Pay Rolls” 
*No. Employed—Mfg. ..........1939 155 156 |— 1 + 1 + 2 
No. Empl’d—Trade—Retail.. ... 113 13s3i\;+ * + 2 + 2 
No. Empl’d—Trade—Whl’sale 114 = 4/+ 4 
346 347 | + 8 | +12 
Production 
eIndustrial 192 186; + 3 + 4 + 2 
| Power Prod. . . Mil. of K. W.H.| 22,609 22,296; + 1 + 9 |+ 10 
Bitum. Coal Prod.™....Thous.Tons| 56,590 34,631 | + 63 + * |—12 
Steel Prod.4? Av. Weekly TonaThous.|1, 707, ,591 | 1,449,454 | + 18 + 8 + 1 
Pig Iron Prod.*.......Thous. Tons 3, b b 
increase; Mach. Tool Shipments*. .. . Mil. Dol. b 
show 
vailable; § Construction (Value of Contracts Awarded—37 Eastern States) 
sted for Total (Index) 58 Mo.Mov.Av. 1923-25 204 
financed Total® ......0..+..+-Thous.of Dol.| 970,789 | 873,882 | + 11 + 44 + 33 
mg with Residential ......... 369,780 | 351,604 | + 5 | + 46 | +17 
Nonresidential™ ...... ” * | 395,971 | 387,603 | + 17 + 68 + 56 
Public Works & Util™ ” * | 205,088 | 184,675 | + 11 + ll + 29 
of Busi- - 
2County Distribution 
Retail) Sales™ e + 2 
“= Store 297 | 287 | 3 6 | + 7 
special Prices 
ce Bales * Wholesale Commod. Prices*....1926| 164 163/+ 1/+11 ! +16 
s of the of 171 169 | + 1 + 9 + 9 
Retail Food Prices™........1985-89| i+m 
ition of Dept. Store Prices™........1935-89 141 1411+ * 
an Iron 
Chron 
Reports Bs Banking and Finance 
n, U. 
. Dodge CHANGE FROM 
nmerce ; 
; June 16 | June 18 | June 19 
Dept. of ITEM Last Last 
nference 1948 1947 1946 Month | Year 
Unit Amt. | PerCt. 
Federal Reserve Banks” 
U.S. Gov. Securities ....Mél. Dol. 20,749 21,186 22,691|+ 401|— 
Member Bank Borrowi 294 133 251 + 44| +121 
| eTotel Loans ...........” | 28,615| 20,072} 14,8083|+ 168] + 18 
‘CH Bus. & . Loans and 
Open ket Paper ” ” 14,245 11,754 7,520 | — 10}+ 21 
Brok. & “Other Secur.” 
™ 1,715 2,227 4,083 | + 65 | — 23 
Real Estate a 3,788 2,949 1,264 | + 71|+ 28 
Other Loa 3,645 3,012 1,894 | + 52) + 21 
2CH *Total Investments ..... ” 39,470 43,334 47,702|— 257|— 9 
Gov. Obliga‘ — 35,250 39,246 44,324|;— 249|— 10 
ociate Demand D 47,259 47,035 39,869'+ 886;+ * 
Time 14,862] 14,402} 10,0836/+  84/+ 38 
27,808 28,195 28,116 | + 44;— 1 
28,515 21,123 20,272 | + 290; + 11 
; Marke Index '5-39 144 126 156 | + 9\+ 15 
Bond Yld-Corp. Al+ (high gr.) % 2.722 2.527 2.564 |— 0.082;+ 8 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 


May Apr. May May 5 
1948 1948 1948 1948 
Unit from | from | 194% 
I 7 Apr. May | from 
Base Period 1948 1947 1947 
General Business 
Jo % 
Bank cities) 1985-39) 307 806; + * |} +10 | +n 
Commercial Failures” ..... Number 21 14} + 50 | + 40 | + 3% 
Thous. Dol. 417 702 41 |—51 | +16 
Life Ins. Sales’..... 1985-89) 189 208|;— 9 — 
Agr. Income*—total ... ...1924-88| 249 251;— 1 + 
Meat Animals ...... 311 333 | 7 
305 275 | + 11 + 33 | +1 
136 160}—15 |+ 3 |4 3 
Poultry and Eggs...... 200 191 |} + 65 + 56 
Electric Power Produc.*, 1985-89 245 2338 | + 5 + 18 
Bit. Coal Prod. 4wks. .ThousTons| 3,339 2,182; +53 | + 9 
Construction (Value of Contracts Awarded)*’* 
Total 1935-89 316 3338 5 + 20 |+u P 
we 429 9 +23 /+4 
Nonresidential ..... uaepeede® 338 376 | — 10 | + 57 | + 99 D 
Public Works & Utilities...... ” 146 204 |— 28 | — 37 |— 8 - 
Dietribution 
Retail Sales—Independent K 
Stores (2087)* ....... (See p. 3) e e — Pl+ 
Dept. Store Sales* (49)*...1935-39) 296 278;+ 6 2/+7 P 
Dyers’ & Cleaners’ Sales* 1939 310 3806; + 1 |— Cc 
Passgr. Car Reg. New? (45 cos.) No. 11,985 | 15,8346 | — 22 |— 14 b Cc 
Truck Reg. New? COB.) 3,322 3,910|— 15 | + 14 F 
Used Car Reg.? (88 cos.) ....... | 43,150] 46,961|;— 8 | + 6 D 
Liv. Costs (6 Cit.)™ ....... Jan. ’39 163 163 * b 
Placements, Unemployment and Unemployment Compensation™ } 
Placements by O.E.S....... Number) 28,930] 27,147; + 7/+ 4 /—1 
Reg. for Work with O.E.S. = 73,502 79,129 |— 7 — 36 |—27 
Total Benefit Payments..Thous. Dol.| 1,845 1,966 |— 6 | + 23 |+ 6 
Av. Revg. Benefits—Wkly. Number) 26,571 | 25,450|/ + 4 | + 26 | + 6 > 
Wkly. Benefits Per Recipient. ..Dol. 18.05 17.97 | + * + 5 |+2 
Unemployment Comp. Fund. Mil. Dol. 539 536} + 1 5 
Employment, Pay Rolls and Earnings’ 
May M 5 
u 1948 1948 | mos. 
ITEM Unit Apr from | 1948 
or Index 1948 1948 Apr May 
Base Period 1948 1947 | 1947 
Number Employed: 
Total” (b)*® 1935-39 b b % 
Manufacturing’ (2014)*. ” 133 184;/— 1/— 2{—1 
Trade & Pub. Util.” (3190) 125 124;+ 1 + 6 
Constructions (b)* ...... = b b b 
Pay Rolls—Mfg.¥ (2014)*.. 303 = 
Man-Hours—Mfg.¥ (2014) @ 151 = |— 2/—2 
Wage Earner Mfg.¥ (2014)* 
Av. kly nings..... ...Dol. 56.51 55.92; + 1 + 6 + 9 
Av. Hours Worked...... Number 39.9 39.7 + 1 = 
Av. Hourly Earnings........Dol. 1.42 141) + 1/+ 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
June 16 | June 18 | June 19 
ITEM 1948 1947 | | 
Unit Amt. | PerCt. 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities .Thous.Dol. | 1,989,228 | 2,088,182 | 2,070,924 | + 38,421|— 5 
Bank Borrowings ” 27,119 30,914 20,080 |— 5,645|— 12 
Member Banks—4th 
Total Loans .......... Mil.Dol. 1,479 1,337 1,142| + 35] + 
Bus. & Agr. Loans and 
Open Market Paper” ” 891 733 476 | 13 | + 22 
Brok. & “Other Secur.’ 
MD 104 142 315 | + 6|— 27 
Real Estate Loans...."” ” 251 237 181} + 6 
Other Loans ......... 232 224 169 | + 4 
Total Investments ....." ” 2,840 3,236 3,890 | — 64|— 12 
U.S. Gov. Obligations ..” ” 2,493 2,901 3,603 | — 79|— 14 
Demand Deposits ...... 000 3,194 3,131 | — 6 
Time Deposits ......... 1,330 1,430 1,318 | + 7 


Indicates Series Charted (page 3). 
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Business in Ohio 


IN OHIO NUMBER EMPLOYED 
(Continued from Page 1) 
> >] 147. New truck registrations in the same counties 280 as 
—_ | dropped 15 per cent in May from April, but were A 
ROM 14 per cent above last year. Used car registrations 250 
——— in 38 counties dropped 8 per cent in May from April, eee ? 
thc but were 6 per cent above last year. 
190 ROLLS 
160 
130 ~ 
NEW AUTOMOBILE REGISTRATIONS? v 
7 MAJOR OHIO COUNTIES” 100 
Change Per- “a 
+5 Make of Car May | May | age 1 | Sconstauction 
aay | Apr. | ists | | "ot PRODUCTION AND |_1_| 
ts Apr. May | 5 mos. CONSTRUCTION ul : 
1948 | 1947 | 1948 
No. | No. % % % 
Chevrolet ......... 2151 | 2950 |— 27 | — 16 23 «28 
687 | 918 |—25 | — 21 POWER 
+i 626 | 146 |—16 | — 21 7 PR 
+4 Plymouth ......... 614 | 18892 |— 54 | — 33 9 2 
+% 528 | 815 |—35 | — 15 1 
Oldsmobile 494 | 646 | —24 | — 19 5 
Nash 44g | 444 t 1 ti 4 190 
432 | 366 18 33 4 
419 35 4 1 3 
415 | 425 |— 2 160- 
+10 349 | 416 | — 16 42 4 
+7 304 | 249 | + 22 176 2 H 
294 | 490 |—40 |— 6 430 
246 | 250 |— 2 hit 2 
» 242 | 266 |— 9 109 2 
216 | 362 |— 40 x 3 100 
> 172 107 | + 61 | +169 1 
19 | 1566 |—2 |—14 1 | 
102 | 417 |—76 |— 94 10 70 nN 
99 23 | +380 t 29 d 
9 9 0 200 x 
gees | 11417 | — 21 |—15 | 100 j 
® Does not include Mahoning County. -DEPT STORE wan 
RETAIL SALES — INDEPENDENT STORES IN OHIO‘ 220 
CHANGE IN 
Kind of Business Stores| May | May | May ;5mos. 160 1 
4 1948 | 1948 | 1948 | 1948 H " 
1948 | 1947 | 1947 
: Num 100 
+9 Groceries (ne meats) .... | 23| ‘391/— 1|/+ 4|+26 70 
0 Groceries (with meats)... | 117| 2,608|+ 10 8 Um 
206| 5.944| + 18|— 8|+ 1 
Women's Clothing 43| 2,955|+ 1 2 MILLION DOLLARS 
Shoe Stores. 44 547|— 18|— 38 6 2800 
a AUTOMOTIVE 214 | 18,711| — 12| + 16| + 26 
Perch Household Appl. & Radios 26| ‘631 9|+ 33|+ 18 f 
LUMBER & BUILDING 168| 6,429 6| + 27|+ 26 
%, Heating and | 18 |— 28 ESTMENTS, 
2B RATING AND DRINKING 271| 3,582|+ 4|— 4|— 4 [600 
General Stores with Food. = 4 
;|— 27 Pilling Stations.......... 31| 347|\— 800 
) +2 Jewelry....... 70| 898 Sis 
All lines 2,087 89,970 
Adjusted eee 
1939 1941 1943 
se 
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Number Employed, Pay Rolls, 


1939 194) 1943 1945 1947 1948 


Manufacturing Employment dropped 1 per cent in ys Manuf: 
TOTAL MANUFACTURING from April, 2 per cent from May, 1947 and for the firilin May 1 
350 TITTTTITITT 380 5 months of the year was 1 per cent below last yeysirst 5 m 
Seven of the 10 major manufacturing industries repopAMiy of th 
300 [Om 300 employment decreases in May from April and 6 reportsllin man-! 
PAY rovis/ aA decreases from May, 1947. For the first 5 months of increases 
250 aan -—— 250 year as compared with last year, however, 6 of the gromsivear a3 
VA reported employment increases. reported 
Manufacturing Pay rolls were up fractionally in My plo 
180 180 from April, 4 per cent from May, 1947 and for the in } 
= 5 months of the year were 8 per cent above the sanseent for 
100 a deiebibiniebindd 100 period last year. All but 2 of the major industry grogiand pub! 
| reported pay roll increases in May from April ing i3 per 
50 250 from fractional increases to 6 per cent. As compared wismonths 
CHEMICALS Ps ’ eo May of last year all but one of the major industry grouyfin May 
200 200 reported pay roll increases. For the first 5 months of thithe first 
| year as compared with last year 9 of the groups reportaifsame pe 
180 Pay a ionic - 150 pay roll increases ranging from 3 per cent to 16 pere 
100 AS, 100. Numare P 
$0 
200 1935-39=100 =100 
| INDUSTRIAL GROUP ~ 
FOOD PRODUCT | 150 May | 
from 
ROLLS>/Al MMBER EMPLO toes | 1948 ‘Ape: | ‘Mer | 
100 100 1947 | 1M 
LUMBER | im) 
300 300 101 97 t 2)—28) 217 
| | 95 4 =| — 18) 25 
PAY ROLLS 162 el 
250 t 250 148} =| +10 453 
200 200 i Apparatus 
| and Supplies (102) 276 285|— 681 
Machine Tools (88) ....... 154| 1]/— 
— + — 150 Material Handling and 
HUMBER EMPLOYED Power Machinery (12). 200; 193) + 4 ft 31) +28) 478 
Spec. Mach and Appl. (284) | 144| 144) 4+ +18) us 
100 OO Metal Products (481) ....... 138} 189/— 1/— 2) —1 909 
Foundry Products and 
Drop Forgings (24)...... 148} 145|)— 4) 418) 
$0 - Pipes, Pumps, Valves and 
| 600 100 108 | — 5 — 24 
achin 
MACHINERY and (86)...... | 14g} + 1) — 
550 T 550 Sheet Metal Work (68).... | 162] 164)— 1] + +! 
an 
Rolling Mills (60)....... 125} 1 1) +29) 2%5 
$00 500 and (27) 121 114/+ 6 255 
Miscellaneous (256) ....... 171| 172|— 1|— 6|— 
Paper and Printing (226) . 1s1| 131|— =|+ 1| 28 
450 450 Paper, inc. Stationery (it). 126| 124|+ 
PA Print. and Publish. (120). 189 139; + = + 4) +4 266 
Y ROLLS Miscellaneous (89) ........ 127)— 
400 400 Rubber ucts (40) ....... 1338] 1 — 
Tires and Tubes (13)...... 128| 3|—18| 
Miseellaneous (27) ........ 167| 173|— 3|+ 19| 
350 350 Stone, Clay, 
126} 125) + =|— 1| — 
Brick Tile (46) 1384} 185|— 1] 4] + 204 
300 300 Glase (17) 117} + 8|— 
reous and Sem 
China and Pottery (24) 138 | 135|— 1)— 3| 206 
250 250 Miscellaneous (44) ........ + 1) 
| Men’s Clothing (48)....... 93|— * t 4| + 
200 Miscellaneous (85) ........ 80 76/+ 5 203 
Vehicles (80) 138} 2] + 
‘Autos and Parts (50)...-.- 124| 5) + 
100 Pay Miscellaneous Manufae. (1 105 | 111|— 5|—18|— 
250 Tot. Trade & Pub. Util. (sie). 126 | 124 1 9| + 
Service (376) 107 | 1 1 
$0 | .& Whisl.) (2671) | 124 | 128 1 t +} 
| 200 Transp. Util. (143) | 142) 1 +05) 
METAL PRODUCTS | Mines and Quarries | | > | 
NUMBER | Indexes of Number employed and of pay rolls are based on the 
100 i | | | = SS employment of 671,010 persons in 4,741 establishments. Figures i 


: 100 most cases fewer establishments report man-hours. 
sources and footnotes, see page 
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Man-Hours in Ohio Industry 
s,¢ 
in Manufacturing Man-hours worked dropped fractionally 1943 1945 1948 
shin May from April, 2 per cent in May, 1947 and for the bs (19351939 © 100) INDEX 
Airst 5 months of the year were 2 per cent below last year. 200 200 
of the major manufacturing groups reported increases EMPLOYED 
man-hours worked in May from April and 4 reported 150) pay | ROLLS — 150 
from May, 1947. For the first 5 months of the 100 og 
sar as compared with last year 6 of the major groups 
reported increases and 4 decreases. RUBBER 
in Mal Employment in Trade and Public Utilities was up 1 per [| See 
he finieent in May from April, 9 per cent in May, 1947 and 6 per 250 , 250 
e ‘ent for the first 5 months of the year. Pay rolls in trade I se 
oudand public utilities were up 3 per cent in May from April, 200 oe sce 
igi3 per cent in May, 1947 and 9 per cent for the first 5 -. J EMPLOYED, ° Arn. 
of the year. Man-hours worked were up 2 per cent 180 ROLL 150 
upin May from April, 7 per cent from May, 1947 and for — ee | F whoo 
deAthe first 5 months of the year were 3 per cent above the 
orteifsame period last year. 
am 
; Par Man-Houns* 
| May 5 
| | || | Ape. | trom | TEXTILES ! 
1948 . | from m y pr. rom m A 
| from || 1948 | 1948 | Apr. | M from 
ie 1947 1948 | 1947 | 1947 150 RO NV 150 
— iB) + + 4 8 151| 2] — 2 | | | 
+ 8 16 153} 165|— 7|— + 1 50 
7 +14 sti+ 61+ 3] — 1 VEHICLES 
+1 434.) + +14 14 182 185|— 1 + + 3 600 TYTTTTT 600 
3. + 18 12 175} 172) + 2|+ 18 § 
1} +18} 3) 7 11 125} 6|— = 1 
1} + + 4] + 10 254| 255|— 1} + 1 550 550 
s|— 2] + 8 295| 306|— 4| — 10 3 | d 
— 3) — 4 155} 4 11 500 500 
1} +28) as 2 38 42 214| 210 2 28 13 | } 
309 1 3| + 10 156} 155}/+ 8| — 2 | 
4) +18! + 9 159) 164)/— +1 
4|—08| 3] — 8 118} 105} +12|—13| —19 } 
tit,s 11 164| 16 3] — } 
1| + = 10 1 178 | 180})— 2] + 8 
1) +98) 25) 4+ 7| + 15 14s | 141|/+ 2} + 38 | 
i+ 8| — 4 125} 4|—15| —13 
187| 1909|— 1}/—10] — 6 
1) 10 13 135 ait; 
Bit 16 159| 151}+ 5 9 + 
4| 266 1 12 fis 138 | 2 1 
4) 7 8 128] 181)— 2}— 5| — 4 
3) + 5) —12| — 12 163} 8}/—11| —17 
8 | 6|—15| — 15 167| 5|/—14| —19 
9) + 4/4 16) + 5 147| 5/+ 10] — 4 
1| 2 3 114] 118 1)— 4|— 6 
1} melt tas |) tar 4/4 6 
78) 108} 109}— 2] — 5 
2] — 8 90 87 7| —10 
3) 4 12 9 103 w/t 4) 40 
+8 Lis 135} 145)— =| + 4 
31) +7 9) + 33] + 46 220| 242|— 9] + + 35 
4 38 348/— 9/ — 8 
6/— — 8 142] 152|— 7|/—18] — 12 
3/413] + 9 126 | 128/+ 2/+ 7| + 38 
2] — 7 104} —13 
mit 38) +22 125| 1283} + 8| + 7 
» +,25 169) 161) +5) + 44] + 28 
| e +166 +143 b b 
» the on Persons in 5,204 establishments ; indexes of man-hours, on the 
ures in number of establishments reporting employment and pay roll. In 
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Business Conditions ifm 


1941 1943 1945 1947 1948 
INDEX 
420 rose 100) é 1 T TT) 420 Retail sales of 96 independent stores increagej 
380 \ 380 10 per cent in May from April, 4 per cent from 
| A \b May, 1947, and 4 per cent for the first 5 months 
‘i —f “ Va d of 1948 as compared with the same period last year, 
The cost of living index increased 1 per cent from 
April. Bank debits declined 2 per cent from April 
but increased 2 per cent from May, 1947. Industri) § —— 
power consumption index decreased 5 per cent from 
April. The total value of building permits issue — 
increased 79 per cent from April and 100 per cent § 2. sa 
from May, 1947. Auto Re 
The number employed in manufacturing industrieg 9 cost of 
decreased 4 per cent and manufacturing pay roly §'™%! 
increased fractionally from April. plod 
Val. Bl 
Resid 
CANTON = 
Sales of 28 independent retailers increased 3 per Cates 
‘cent from April, 9 per cent from May, 1947, and = 
7 per cent for the first 5 months of 1948 as compared § 0. ; 
300 with the same period 1947. Bank debits showed § ‘um 
4 per cent drop from April but increased 8 per cent § va 
260 oh from May, 1947. The total value of building permits | 4% 
220 | INDUSTRIES issued increased 29 per cent from last month and | —— 
PAY ROLLS 34 per cent from May, 1947. Cincinn 
190 : Employment in manufacturing industries and = 
manufacturing pay rolls both decreased 1 per cent on 
140 — — from last month. Non-manufacturing employment § Retail 
increased 1 per cent and non-manufacturing pay rolls = 
100 WhF increased 2 per cent from last month. es’ 
CINCINNATI 380 CINCINNATI = 
340 T T - 340 Retail sales of 244 independent stores increased = 
MANUFACTURIN AL 3 per cent from April, 2 per cent from May, 1941 J Aut 
PAY ROLLS 300 and 7 per cent for the first 5 months 1948 as com 
260 | aE 4 ; We pared with the same period of 1947. Cost of living = 
‘ _ index increased 1 per cent from April. Bank debits. | Com 
220 — f - 220 decreased 7 per cent from April, and increased 3 per 
ALL INDUSTRIES \ HY, IV cent from May, 1947. The total value of building - 
180 PAY Wy permits issued increased 32 per cent from April § Ste 
| The steel industry operating rate was 79 per cent 
140 J Jititiit 140 capacity, a decrease of 21 per cent from April. = 
100 The number employed in manufacturing industries 
| —-) increased fractionally whereas manufacturing pay 
60 “w-4\ rolls decreased fractionally from last month. 
380 
CLEVELAND No 
300 PAY ROLLS. _ Sales of 341 independent retail stores increased 
| 4 1 per cent from April, 2 per cent from May, 197 9 
260 V-7 str Zl 260 and 7 per cent for the first 5 months of 1948 8 | y. 
| Av V compared with the same period 1947. Cost of living | |” 
220 _ INDUSTRIES 220 index increased fractionally from April. Bank debits | 
decreased 3 per cent from April but increased 5 
180 -_ ———T BANK DEBITS” 180 per cent from May, 1947. The total value of building } \ 
140 (as ‘aie permits issued increased 11 per cent from April. sf 
The steel industry operating rate was 96 per cent " 
100 = 100 capacity, a 2 per cent increase from April. br 
| Employment in manufacturing industries and 
60 manufacturing pay rolls both decreased fractionally 


og 
Z 
AS 


Unit 


or Index Apr. May from 
Base Period 1948 1947 1947 
GENERAL BUSINESS INDICATORS 
Akron % %e 
Sales—Independent Stores‘ (96)*. % e e + 10 + 4 + 4 
Registrations New Cars Number 961 | 1,157| — 17 — 9 + 10 
> New si 200 235 | — 15 + 18 + 10 
Cost of Living® ............Jamn. 1989 164 168; + 1 
Liabilities’ Thous. 17 3|—61 |—72 |— 64 
Indust. Power Consumption?’*... 1985-89 5 + 7 + 1 
Val. Bidg. Permita® *—' eee 1,818 | 1,016 | + 79 +100 + 9 
1,496 | 1,709 | — 12 +100 + 75 
Nonresidential .............. ™ 3,490 609 | +473 +301 +250 
Canton 
Ret. Sales—Independent Stores‘ (28)*. % e e + 8 + 9 + 7 
Registrations :? New Cars Number 519 666 | — 22 — 23 + 8 
160 148; + 8 + 20 + 18 
1985-39 316 329; — 4 + 8 + 11 
Number 0 0 oT ot 
Liabilities’ . Thoue. Dol. 0 0 0 0 0 
Val. Bidg. Permits**—Total® .. .1985-39 600 465 | + 29 + 34 + 26 
Residential ..........seeeeeee 988 783 | + 26 +183 + 67 
inmate 339 197 | + 72 — 62 — 40 
Cincinnati 
Stores‘ (244)* % e e + 38 + 2 + 7 
Auto Registrations :* New Cars Number 1,536 | 2,087 | — 25 — 13 t 8 
e New Trucks 492 489'+ 1 + 15 18 
Cost of Living™ ............Jan. 1939 163 162; + 1 b 
Retail Food Price 1935-39 210 b 
*Bank Debits Index*-* 250 268|— 7 + 3 ps 10 
Commercial Failures!? 4 O|+ 44 | + qt 
Liabilities? . Dol, 178 Ool+ — 57 — 4 
Val. Permits*- ...1986-88 307 232 | + 32 + 85 + 59 
321 141 | +127 +173 65 
e 92 40) +129 + 27 tits 
Rates Cap. 79 100 | — 21 — 8 6 
Cleveland 
Ret. Sales—Independent Stores‘ (341)* % e e + 1 + 2 + 7 
Auto Registrations :* New Cars Number | 3,033 | 3,771 | — 20 — 21 + 5 
= rid New ” 710 836 | — 15 + 6 + 18 
ot of Living ............Jan. 1989 162 * b b 
Food Price Index™.......1935-39 213 b b 
og Debits Index®*t........... 302 311; — 3 + 5 + 11 
Commercial Failures? Number 6 3) + 3+ |—11t 
Liabili Doi, 82 43) + 91 — 63 — 45 
Val. Bidg. Permits*-*—Total® ... 1935-39 420 379 | + 11 + 73 — 22 
Residential ...... 250 241; + 4 — 9 — 44 
Nonresidential . . 907 831; + 9 +166 — 12 
Steel Ind. Oper. Rate™* 4 Wks. Av. % Cap. 941,+ 2 + 2 + 1 
EMPLOYMENT AND PAY ROLLS® 
ay May 5 
1948 1948 months 
ITEM Apr. from from 1948 
Index 1948 | 1948 Apr. May 
Base Period 1948 1947 1947 
Akron Jo % % 
No, Emp., All Manufac. -1985-39| 103) 4 |—15 |—11 
Non-Manufac. (180 141 127| + 11 » b 
* Pay Rolls, All Manufac. 183 * — 13 — 6 
Non-Manufac. (180)*. ” 268 234 | + 15 b 
Canton 
Non-Manufac. .. * 1 
*Pay Rolls, All Manufac. (75)*..  ” 279; 282;— 1 | + 1 8 
Non-Manufac. (82)* 284 277| + 2 
Cincinnati 
No. Emp., All Manufac. (385)*. ” 149} | — 1 
Non-Manufac. (457)*. ” 104 104;+ * 
Pay Rolls, All Manufac. (385)*. ” 826) 326;— * |+ 9 |+ 9 
Non-Manufac. (457)* ” 186 181|+ 8 D » 
Cleveland 
No. Emp., All Manufac. (534)*. ” =§ 4 f= 
Non-Manufac. (410)* ” » » » » 
Pay Rolls, All Manufac. (534)*. siz} = |+ 3 |+ 8 


* Indicates Series Charted (page 6). For Sources and Footnotes, see Page 2. 


Last Year 
ITEM May | Apr. May May 5 
1948 | 1948 1948 1948 | months 
Unit from from | 1948 
or Index Apr. ay from 
Peri 1948 1947 1947 
GENERAL BUSINESS INDICATORS 
Columbus % 
Ret. Sales—Independent Stores‘ (166)*% e e + 3 + 7 +i 
Auto Registrations Cars Number — 6 
1 — 21 one 
Retail Food Price Index" 1935-39 193 v b 
Debits Index*t..... 806 | 302;+ 2 | +21 
Liabilities™ ..... Thous. Dol. 14 + ¥ —48 |-% 
Val. Bldg, Permits® *‘—Total®... 1935-39 472 | 1,027 | — 54 + 23 
436 — 22 — 6 1 
341 167 | +104 + 78 z 
Ret. Sales—Independent Stores‘ (33)*. % e e + 4 + 3 |+6 
Auto Registrations :* New Cars Number | 1,067 | 1,404 | — 24 — 6 |+2 
223 | 5 | +26 |+% 
Cost of Living™ . A 161 160|+ * b b 
Debits Index®?. . 354 | 353; + * | + 8 
Failures 0 07 Ot | + 2 
Liabilities 0 0 0 
Indust. Power Consumption’ *. ..1935-39 279 271; + 38 +12 
Val. Bidg. Permits®-*—Total® - 482 653 | — 26 + 67 + #& 
Residential 690 994 | — 31 + 17 -1 
- 351 73|— 26 | +411 | +698 
Ret. Sales—Independent Stores‘ (136)*% e + 6 + 
Auto Registrations :* New Cars Number 915 | 1,157 | — 21 — 20 +2 
New Trucks ” 23% 264 | — 10 + 18 + 
Cost of Living™ ............ 170 168; + 1 b u 
*Bank Debits Index*:t..... ee 274 300; — 9 |— 2 
Commercial Failures” . 2 of | + 
= Liabilities* ..... Thous. Dol. 14 21| — 33 — 96 — 72 
Indust. Power Consumption’ *. .. 1935-39 256 251; + 2 + 9 + 8 
Val. Bidg. Permits®:*—Total® ... ” 324 814 | — 60 — 53 +2 
idential ...... 410 382; + 7 +147 
Nonresidential .............. 244 | 1,524 | — 84 — 85 +4 
Youngstown 
Ret. Sales—Independent Stores*(141)*% e e + * + 8 + 
Auto Registrations :* New Cars Number b b b b » 
Bank Debits Index*t........... 1985-89 316| 330|— 4 | + + 16 
Failures” ......... Number 0 
Liabilities ..... Thous. Doi. 0 15 | —100 0 |—% 
Indust. Power Consumption? .. 1935-39 207 197| + 5 + 10 + 8 
Val. Permits®*—Total®™ ... ” 309 248 | + 25 +46 
344 + 17 + 64 + 
Nonresidential .............. 229 161 | + 42 — 10 +101 
Steel Ind. Oper. Rates 4 Wks. Av. % Cap. 59 96 | — 39 — 32 + 2 
EMPLOYMENT AND PAY ROLLS® 
May May 5 
P 1948 1948 | months 
ITEM May | Apr. from from 1948 
Index _ 1948 | 1948 Apr. May from 
Base Period 1948 1947 1947 
Columbus % % % 
No. Emp., All Manufac. (119)*. 1935-39 133 135|— 2 + 1{+3 
Non-Manufac. (259)* ” 116 * b 
. Pay Rolls, All Manufae. (119)*. ” 381 382|— * + 14 + 18 
Non-Manufac. (259)* ” 205.| 200|+ 3 b 
Dayton 
No. Emp., All Manufac. (116)*. ” 1890|/— 2 1 
Non-Manufac. (106)* ” 140/+ 2 
° Pay Rolls, All Manufae. (116)*. ” 445. 453|— 2 — 4 + 5 
Non-Manufac. (106)* ” 284)/+ 1 b 
Toledo 
No. Emp., All Manufac. (122)*. 1s] |— 
Non-Manufac. (185)* ” 109 * 
* Pay Rolls, All Manufac. (122)*. ” 208| 4 |+ 5 | +B 
Non-Manufac. (185)" ” 204 201; + 2 
Youngstown 
No. Emp., AllManufac. (79)*.. ” 129) 143|—10 |— 6 
Non-Manufac. (129)" ” 121 119} + 1 
* Pay Rolls, All Manufac. (79)*.. 268| 281;— 5 |— * |+# 
~"Non-Manufac. (129)4 ” 236 228|+ 4 


© Indieates Series Charted (page 7). For Sources and Footnotes, see Page 2 
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the Chief Ohio Cities 


COLUMBUS 


May sales of 166 independent retailers increased 
3 per cent from April, 7 per cent from May, 1947, 
and 11 per cent for the first 5 months of 1948 as 
compared with the same period 1947. Bank debits 
increased 2 per cent from April and 21 per cent 
from May, 1947. The total value of building permits 
jssued declined 54 per cent from April but increased 
28 per cent from May, 1947. 

The number employed in manufacturing industries 
declined 2 per cent and manufacturing pay rolls de- 
creased fractionally from April. Non-manufacturing 
employment increased fractionally while pay rolls in- 
creased 3 per cent from April. 


DAYTON 


Sales of 33 independent retail stores increased 
4 per cent from April, 3 per cent from May, 1947, 
and 6 per cent for the first 5 months 1948 as com- 
pared with the same period 1947. Cost of living 
index and bank debits index both increased frac- 
tionally from April. Industrial power consumption 
increased 3 per cent from April. The total value 
of building permits issued decreased 26 per cent 
from April but increased 67 per cent from May, 
1947. 

The number employed in manufacturing industries 
and manufacturing pay rolls both decreased 2 per 
cent from April. 


TOLEDO 


Retail sales of 136 independent stores declined 
fractionally from April, increased 6 per cent from 
May, 1947, and increased 15 per cent for the first 
5 months of 1948 as compared with the same period 
1947. Cost of living index increased 1 per cent from 
April. Bank debits decreased 9 per cent from April 
and 2 per cent from May, 1947. Industrial power 
consumption increased 2 per cent from April. The 
total value of building permits issued decreased 60 
per cent from April and 53 per cent from May, 1947. 

Employment in manufacturing industries increased 
fractionally from April while manufacturing pay 
tolls decreased 4 per cent in April. 


YOUNGSTOWN 


Retail sales of 141 independent stores increased 
fractionally from April, 8 per cent from May, 1947, 
and 14 per cent for the first 5 months of 1948 as 
compared with the same period 1947. Cost of living 
index increased 1 per cent from April. Bank debits 
decreased 4 per cent from April but increased 2 per 
cent from May, 1947. The total value of building 
permits issued increased 25 per cent from last 
month. The steel industry operating rate for May 
was 59 per cent capacity, a decline of 39 per cent 
from April. 

Employment in manufacturing industries de- 
creased 10 per cent from April while manufacturing 
pay rolls decreased 5 per cent from April. 
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While, with few exceptions, the first part of 1948 was 
characterized by general upward trends in the major seg- 
ments of the economy, the magnitude of the increases 
differed in the various phases of business activity. In 
addition, the increases in activity in many fields this year 
as compared with last year, have been at a declining rate. 
The accompanying table and chart highlight the changes 
in economic and business fields during the first 5 months 
of 1948 as compared with the same months of 1947. 

General Business Activity—Payments for most debits 
are made by checks drawn against the accounts of “indi- 
viduals” at banks and as such, changes in general business 
activity are reflected by changes in the volume of bank 
debits. It should be mentioned, parenthetically, that the 
volume of bank debits is affected not only by changes in 
the physical volume of transactions but also by price and 
cost changes which in 1948 have been no small factor. 
The trend in the relative changes in the volume of bank 
debits during the first five months of 1948 as compared 
with the same months in 1947 indicates that while bank 
debits have been increasing (up 11 per cent) the rate of 
increase has been declining. As compared with the same 
month of 1947, bank debits were up 13.3 per cent in Jan- 
uary, 1948, 12.4 per cent in February, 11.7 per cent in 
March, 9.7 per cent in April, and 9.9 per cent in May. 

Income Payments (Agriculture)—Cash income payments 
from the marketing of farm products were up 5 per cent 
for the first five months of 1948 as compared with the 


Ohio: Current Trends in Business, Industrial, and Agricultural 
Activity, 1948 Compared with 1947 


1948 | 1948 | 1948 | 1948 | 1948 os. 
Business Indicator from | from | from | from | from 1948 
Jan. Feb. Mar. Apr. M from 


+16.4| + 2.3) — 3.9) + 2.9) + 7.3] + 48 

Emp. and Earnings :5 
Manufacturings 

Number Employed 


Weekly Earnings +11 

Hourly Earnings +11 
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Electric Power® ... 
Bituminous + 
Distribution : 

Total Retail Sales‘. . t 
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Depart. Store Sales‘ 
Dry Cleaning Plants* 
Banking Items of 
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Investments in U. S. 
Govt. Obligations | —16.9 | —15.5 | —16.7 | —16.6 | —12.4 | —15.8 
Investments—Total . | —14.6 | —13.2 | —14.3 | —14.4 | —10.8 | —13.7 


corresponding period in 1947. The trend in the increases 
by month this year over the same month a year ago 
indicate the possibility of a slowing up of the rate of 
increase. In the months following January of this year, 
the per cent increases over the corresponding months of 
the previous year were less than for January. 


Manufacturing Employment and Pay Rolls—The trend 


REVIEW OF BUSINESS ACTIVITY IN OHIO, 1948 


in employment appears to be declining by a larger per 
cent in each successive month over the corresponding 
month of last year. The trend in pay rolls for this year, 
while up from the same month last year, are up by a 
smaller per cent each month. 

Employment during the first five months of 1948 as 
compared with the same period in 1947 was down 1.3 per 
cent. In January, 1948 as compared with January, 1947, 


OHIO SELECTED BUSINESS INDICATORS 

Per Cent Change 1948 from 1947 
PER CENT CHANGE PER CENT CHANGE 
+20 | +20 


DEPT. STORE SALES 


NONMFG. EMPLOYMENT 
t 
FG. 


+10 


-10 -10 
JAN. 48 FEB. 48 MAR. ‘48 APR.'48 MAY ‘48 
FROM FROM FROM FROM FROM 
JAN. 47 FEB.'47 MAR.'47 APR. '47 MAY '47 


Source: Accompanying table. 


the number employed was up fractionally, but in the four 
succeeding months was below last year by 0.7 per cent 
in February, 1.1 per cent in March, 2.8 per cent in April, 
and 2.2 per cent in May. 

Pay rolls for the first five months of 1948 as compared 
with the corresponding period in 1947 were up 7.8 per 
cent. In each of the five months, January-May of this 
year as compared with the same month last year the per 
cent increase was progressively less—up 11.7 in January 
and only 3.7 per cent in May. 

Nonmanufacturing Employment and Pay Rolls—Unlike 
the trends in manufacturing, employment and pay rolls in 
non-manufacturing during this year as compared with last 
year have increased at an increasing rate. Employment 
in trade, service, transportation and public utilities for 
the first five months of 1948 as compared with 1947 was 
up 6 per cent. The per cent increase for each month of 
the year as compared with the comparable month of last 
year, was from 3.8 in January to 8.6 per cent in May. 
The same general trend occurred in pay rolls. 

Sales in Trade and Service—Retail sales during the first 
part of this year were well above (about 10 per cent) last 
year. The rate of increase, however, for the various 
months of this year over the comparable months last year 
has been, for the most part, downward. The same trend, 
only more pronounced, existed for department store 
sales. Sales of dry cleaning plants during the months of 
April and May of this year as compared with last year 
were down considerably. 

Banking Items—Bank loans for the first five months of 
1948 as compared with the corresponding months last year 
were up 14 per cent. The rate of increase, however, has 
been steadily downward from an increase of 16 per cent 
in January to an increase of only 8 per cent in May. This 
decreasing rate of increase in bank loans in 1948 as com- 
pared with 1947 is consistent with that found in most of 
the other business-economic sectors of the economy. 

Sam Arnold 


BANK LOAN 
DEBITS 
: 
General Business : 
Bank Debits® ..... | +13.3 | +12.4 | +11.7 | + 9.7| + 9.9 tis a 
; Comm. Fail., No.” | +75.0 | +27.3 | +40.0 0 +40.0 32.8 a 
Income Payments: 
Agriculture (Mar- 
Pay Rolls ——— | +11.7 
Per Wage Earners | sf 
6 
9 
Number Employed 0 
ate Pay Rolls ......... 0 ae 
Production : 
on Man-Hours, Manu.5 
Member Banks | 
| 
Unemp. Compensation : 
Balance of Fund™.. | + 7.3 | + 6.6 | + 66|+ 64] + 5.1 
; For footnotes and sources, see page 2. a 


